Date: 24/09/2024
Ref.: 1b/22/2024

To: Boursa Kuwait Co.

Dear Sirs,

Subject: Results of the BOD meeting of
Salhia Real Estate Company

With reference to the above subject. we
would like to inform you that the Board of
Directors of Salhia Real Estate Company
met today, Tuesday corresponding to
24/09/2024 at 1:00 PM, where gave the
final approval to complete the sale deal of
plot No. 3 of the expansion project of
Salhia Complex (formerly Anwar Al-
Sabah lands) to the United Family
Company (100% owned by the chairman of
the board of directors)

Accordingly, we attach to you the
disclosure form for material information,
including details of the board of directors’
decision.

Best regards,

Faisal Abdulmohsen Al Khatrash
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Vice Chairman

*Copy to the Capital Markets Authority
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Disclosure of Material Information Form

Name of the listed Company

24 Sep 2024 Salhia Real Estate Co. (K.P.S.C)

Material Information

We would like to inform you that the Board of
Directors of Salhia Real Estate Company held
its scheduled meeting and gave final approval
to complete the sale deal of Plot No. 3 of the
expansion project of Salhia Complex (formerly
Anwar Al-Sabah lands) to the United Family
Company (100% owned by the chairman of the
board of directors), as follows:

Plot: No. (3), located on Fahad Al-Salem
Street to the north and Mohammed Thunayan
Al-Ghanim Street to the west. The plot is
described as a vacant commercial land with a
building ratio of 620%, as per document No.
1797 dated 22/2/2024.

Area: 1436.5 m?
Total Purchase Price: KD 13,226,849,
Expected profit: KD 624,849,

A Memorandum of Understanding was signed
between the Company and (Family United Co.
— Ghazi Fahad Alnafisi) which include
commitment to the plan proposed by Salhia
Real Estate Co. to develop (formerly Anwar
Al-Sabah lands) after obtaining the necessary
approvals from the relevant authorities.

Significant Effect of the material information
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on the financial position of the company
The expected profit will be included in the
financial statement, upon completion of the
ownership transfer procedures.
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