dnlhiall

Date: 16/09/2024
Ref.: 1b/20/2024

To: Boursa Kuwait Co.

Dear Sirs,

Subject: Results of the BOD meeting of
Salhia Real Estate Company

With reference to the above subject, we
would like to inform you that the Board of
Directors of Salhia Real Estate Company met
today, Monday corresponding to 16/09/2024
at 1:00 PM, where the latest developments
regarding the utilization of Anwar Al-Sabah
land for the expansion project of Salhia
Complex were discussed. The Board also
reviewed the technical and financial aspects
related to the project.

The Board also gave preliminary approval,
under the "Any Other Business" item, to the
request of the Chairman of the Board to
purchase plot No. (3) of the project lands,
pending further study.

Accordingly, we attach to you the disclosure
form for material information, including
details of the Board of Directors' decision.

Best regards,

Faisal Abdulmohsen Al Khatrash
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Disclosure of Material Information Form

Date:

Material Information

Name of the listed Company

Salhia Real Estate Co. (K.P.5.C)

We would like to inform you that the Board
of Directors of Salhia Real Estate Company
held its scheduled meeting and discussed the
following items:

1- The latest developments in the expansion
project of Salhia Commercial Complex
(formerly Anwar Al-Sabah land).

2- The latest real estate valuations of the
project lands.

3- Credit risk management study for the

project.
4- Approval of the minutes of the Risk
management and Audit Committee

meeting No. (5-2024).

As part of the company's plan according to
its previous disclosure dated February 22,
2024, the objective of the transaction is to
develop the Anwar Al-Sabah land in the best
possible, whether through direct utilization
by the company or by forming strategic
partnerships or collaborating with related
parties, to achieve the company's strategic
vision for the project.
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Following the review of the financial aspects
related to the development plan, the
Chairman of the Board submitted a request to
purchase plot No. (3) of the Anwar Al-Sabah
land to be included in the development plan.
The plot will remain within the overall
framework of the Salhia Commercial
Complex expansion project, as determined
by the company’s management.

After the discussion, the Board of Directors
gave preliminary approval under the "Any
Other Business" item to the request made by
the Chairman of the Board to purchase one
of the plots owned by the company within
the Anwar Al-Sabah land, as follows:

Plot: No. (3), located on Fahad Al-Salem
Street to the north and Mohammed Thunayan
Al-Ghanim Street to the west. The plot is
described as a vacant commercial land with a

building ratio of 620%, as per document No.
1797 dated 22/2/2024.

Area: 1436.5 m?
Total Purchase Price: KD 13,226,849.

The expected profit upon completing the
transaction is estimated at KD 624,849,

The matter will be subjected to further study
before making a final decision, and you will
be updated with any developments.

Significant Effect of the material information

on the financial position of the company

The expected profit will be included in the
financial statement, upon final completion of
the transaction.
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