Date: 30/10/2024
Ref.: 1b/23/2024

To: Boursa Kuwait Co.

Dear Sirs,

Subject: Salhia Real Estate Company
achieves a profit of KWD 624.849 from

the sale of plot No. 3 of Anwar Al-Sabah
Lands to a related party

With reference to the above subject, and to
our previous disclosure No. [b/22/2024
dated 24/09/2024, and pursuant to the
provisions of Chapter No. 4 of the
“Disclosure & Transparency” of the
Executive Bylaws of Law No. 7/2010 and
its amendments issued by the Capital
Markets Authority regarding disclosure of
Material Information.

We attach the disclosure form containing
material information regarding Salhia Real
Estate Company’s achievement of a net
profit approximately to the amount of KWD
624,849/- through the sale of plot No. 3 of
Anwar Al-Sabah lands to the United Family
Company (100% owned by the chairman of
the board of directors)

Best regards,

Faisal Abdulmohsen Al Khatrash
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*Copy to the Capital Markets Authority.
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Disclosure of Material Information Form

Name of the listed Company

30 Oct 2024 Salhia Real Estate Co. {K.P.5.C)
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With reference to our previous disclosure
No. 1b/22/2024 dated 24/09/2024, regarding
the approval of the Board of Directors of
Salhia Real Estate Company to complete sale
deal of Plot No. 3 of the expansion project of
Salhia Complex (formerly Anwar Al-Sabah
lands).

We would like to inform you the completing
of the sale deal by amount of KWD
13,226,849/~ (Thirteen Million Two Hundred
Twenty-Six Thousand and Eight hundred
forty-nine KWD) and completion of the
ownership transfer procedures to the United
Family Company (100% owned by the
chairman of the board of directors).

Salhia’s net profit from this deal is
approximately to the amount of KWD
624,849/- (Six Hundred Twenty-Four

Thousand and Eight hundred forty-nine
KWD).

Significant Effect of the material information

on the financial position of the company
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Decreasing in investment properties by
amount of KWD 12,602,000, decreasing of
the company’s Debt by the same amount,
and recognize a gain from sale of investment
property (land) amount of KWD 624,849/- in
the financial statement for Q4 - 2024.
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